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Money Iaunderin

 From the money launderer’s perspective:

= —Preventing ‘dirty
/ —“ money’ from revealing
,gj 4;; o the crimes that
[ o YIS generated it; and
;’g? — Ensuring that the
—\

money can be used
without any danger of
confiscation.
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Money Iaunderin

 From the perspective of law enforcement:
N — Using financial
) iInformation to detect,
disrupt and reduce
N crime; and
— Identifying the
proceeds of crime so

that they may be
confiscated.
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AUSTRAC flow o inormation

Other information
and intelligence

AUSTRAC
Financial Report suspicious
institutions ——  behaviourand —P»
transaction reports Law
Bullion ¢ . enforcement,
upervisor i
People — dealers ’ ?:;(Lc;rigl
committing — '"¢rac : onitor ar '
crimes ’ wih % Gambling ¢ wrotﬁgr/]l‘\ﬁfcr% Act 3 e loctic
businesses  [NSBIMICESIRI € cr'orce "VI/LTFAC = uligey anelyss collection
providers obligations ——  disseminate  —p»and other
financial intelligence partner
Money FlU agencies
service Feedback on
businesses &4— effectiveness of e

financial intelligence

Identify llicit activity and apprehend people committing crimes
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Financial intelligec collected y AUSTRAC

Report Tvpe Total Value Percent of Count of Reports | Percent of
port 1yp ($ Billion) Amount (Millions) Count
IFTI 4,222 96.7% 16 81.7%
Threshold Transaction (FBS) 77 1.8% 3 16.9%
Cross Border Movement (PC) 1 0.03% 0.04 0.2%
Suspect Matter Report 0.2%
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How much Is sent?
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— Corporate Remitter 4

Corporate Remitter 3

—Carporate Remitter 2

|[==corporate Remitter 1
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= - Regional Analysis (Country X)

AUSTRAC

o |FTI link analysis

performed

— 1,835 reports

— 1,526 name/address
combinations

— Twenty-one networks of
Interest detected
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Partnerships with law enforcement

e AUSTRAC information assists

law enforcement to uncover
previously undetected criminal
activity and connections among
crime groups, as well as to
identify emerging patterns and
threats.

AUSTRAC plays a vital role in
supporting law enforcement
agencies through supplying the
financial intelligence expertise
needed for this approach.


http://oscar.austrac.gov.au/portal/page/portal/policy/corporate_communications/photo_gallery/crime/pages/_MG_0492_hi.htm�

Supporting law enforcement

- Australian Government
% AUSTRAC |
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Over 20,000 law enforcement investigations have
Involved AUSTRAC In the past 20 years.

AUSTRAC collects around 85,000 reports per day.

Our database currently holds around 110 million reports.
99% of reports are collected electronically from reporting
entities.

Over 3,100 registered users from partner agencies of
the AUSTRAC enquiry system.

2.5 million online searches per annum.
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Taskforce Gordia

 Joint agency operation involving ACC,
AFP, Customs, ATO, AUSTRAC and state
police forces.

« AUSTRAC detected, analysed and
disseminated over 100 financial
Intelligence products to the operation.
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Taskforce Gordia

« 5 June 2008, four individuals were arrested for money laundering and/or
trafficking a commercial quantity of narcotics offences. All four pleaded
guilty to these charges.

« 10 June 2008, six individuals were convicted for offences ranging from
conspiring to deal with money greater than $1 million that intended to
become an instrument of crime to trafficking commercial quantities of
narcotics. They received sentences for imprisonment ranging from 3 years
to 13 years.

o 23 July 2008, an individual pleaded guilty to laundering the proceeds of
crime of $1 million or more and trafficking a commercial quantity of
narcotics.

* 6 August 2008, another individual pleaded guilty to conspiracy to traffic a
commercial quantity of a controlled drug to money laundering.

15 August 2008, two individuals pleaded guilty to trafficking in a controlled
drug and laundering of the proceeds of crime.
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